
Previous: 8,013.6 PSEi change: 0.55%

High: 8,057.6 Best: FGEN +3.64%

Low: 8,003.2 2nd best: SM +2.63%

Close: 8,057.6 2nd worst: PCOR -0.84%

Val. traded (mn): 4,641.7 Worst: RRHI -2.83%

Tenor Change Yield Tenor Change Yield

3 months -0.0290 4.4720 5 years +1.0080 5.9960

6 months -0.0200 4.7750 7 years +0.0130 5.0390

1 year -0.0350 4.9740 10 years +0.0280 5.0720

2 years -0.0070 4.9570 20 years - 5.1260

3 years -0.0030 4.9620 30 years -0.0020 5.1250

4 years +0.0030 4.9750

Previous Close Previous Close

PHP/USD 51.500 51.270 EUR/USD 1.1367 1.1379

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.1334 5 years -0.0255 1.7697

6 months -0.0027 2.1033 10 years -0.0328 2.0140

2 years -0.0240 1.7449 30 years -0.0403 2.5292

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Equities markets were mixed and US Treasury yields settled lower as investors await the US-China trade talk in the G-20 Summit that starts today. US

Dollar fell on mixed US economic data.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market was able to inch up higher on Thursday amidst optimistic investor sentiment as the US and China is expected to reach a truce in the

upcoming G20. This also affected the Philippine Peso as it strengthened against the dollar, hitting a one-year peak. Local fixed income yields rose ahead of the

implementation of lowered bank reserve requirements. 

 The Philippine peso strengthened against the dollar, hitting a one-year peak,
driven by market optimism on China and the United States striking a trade deal
in the upcoming G20 Summit in Japan. The USD/PHP pair closed at 51.27 (-
0.45% DoD).

 Local fixed income yields rose on average, yesterday ahead of today's
implementation of the second round of cuts to banks’ reserve requirements. The
market is expecting 50 basis-point cuts today and on July 29, which will put
reserve ratios of big banks and thrift lenders at 16% and 6%, respectively.
Average yield increase amounted to 8.69 bps led by the belly which increased of
25.53 bps.

 The local equities market inched higher yesterday with the index closing at
8,057.64 (+0.55% DoD) as investors are hopeful for a conclusion to the US-
China trade war this weekend at the G20 summit. Net foreign selling eased to
USD 2.68 million, much lower than the intense selling that took place last
Wednesday.

 Alliance Global Group, Inc (Ticker: AGI) is set to double its capacity, with
Resorts World Manila expanding this year, and Westside City, the Group's
second casino complex, expected to open in 2021. CEO Kevin Tan
attributes the company's expansion projects to favorable tourism and
consumer spending in the Philippines. AGI projects each of its subsidiaries
to post a 15% annual increase in profit for the next 5 years.

 Credit rating agency, Standard & Poor's (S&P) revised its growth
projection for the Philippines this year to 6.1% from 6.3% due to low
government spending after a four-month delay in passing the Php 3.662
trillion national budget and also in consideration of the stronger-than-
expected impact of the China-US trade dispute on the electronics sector,
the country's biggest exporter.

7,400

7,600

7,800

8,000

8,200

8,400

 (14.00)

 (12.00)

 (10.00)

 (8.00)

 (6.00)

 (4.00)

 (2.00)

0.00

 2.00

6/20 6/21 6/24 6/25 6/26 6/27

Total Net Foreign Flows (USD mn) PCOMP

+0.55% DoD; Net foreign 
selling: $2.68mn

-0.04%

0.00%

0.37%

0.38%

0.95%

-1.0% -0.5% 0.0% 0.5% 1.0% 1.5%

DJIA

MSCI Europe

MSCI World

S&P 500

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
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 US Equities was mixed as investors await for the G-20 Summit Meeting in Japan,
and also if there will be talks between President Donald Trumo and China's
President Xi Jinping. This The DJIA closed at 26,526.58(-0.04%) while the S&P
ended at 2,924.92 (0.38%).

 Asian stocks edged higher as optimism arise on Trump-Xi meeting that will move
towards resolving the trade dispute that weighed on global financial market and
raised business costs. The MSCI APxJ closed at 529.10 (+0.95% DoD).

 European equities ended flat on trade war jitters returned ahead of the G-20
Summit, where President Trump threatened to impose more tariffs on China.. The
MSCI Europe closed at 128.92 (0.00% DoD).

 US Treasury yields settled lower ahead of the meeting of Presidents Trump and
Xi Jinping at the G20 Summit in Japan. Progress during this meeting would
provide relief to US-China trade tensions. On average, yields fell 2.18 bps, closing
at 2.1033, while the 10-year dropped 3.28 bps to 2.0140.

 The US Dollar fell slightly on mixed US economy data: US initial jobless claims
were unexpectedly higher WoW while 1Q US GDP grew at an annualized rate of
3.1%, higher than in 4Q18. The DXY was at 96.1940 (-0.02% DoD).


